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Disclaimer: The information contained in this market update is drawn from wide range of newspapers, business and trade magazines,
government, company and industry association websites. While all possible care is taken to verify the correctness and authenticity
of information contained in this compilation, no claim to independent authorship of articles is implied or intended. Readers are
expected to make their own independent evaluation and verification of information for their use. While all information contained in

this report are believed to be correct, the editors of this compilation or J M BAXI do not guarantee the quotes or other data and the

same is provided only in good faith.
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Top 5 Fertilizer Commodities Import Traffic

India imported highest quantities of Rock Phosphate, Di Ammonium Phosphate, Urea, Muriate of
Potash and Sulphur in Apr’23-Feb’24.

* Paradip port recorded the highest traffic of Rock Phosphate and Sulphur at 4.25 MMT and 0.66
MMT respectively.

 Mundra port saw the highest traffic of Urea & Di Ammonium Phosphate at 1.26 MMT and 1.77
MMT respectively.

* Kandla port saw the highest traffic of Muriate of Potash at 0.83 MMT

* The total import of these 5 commodities for Apr'23-Feb’24 is 26.03 MMT

Import traffic of Top 10 Fertilizers Products in India
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Top 5 Fertilizer Commodities’ Country-wise Import Traffic

* |India imported highest amount of Rock phosphate from Jordan at 4.07 MMT in the period of

Apr'23-Feb’24.
* Highest amounts of Urea was imported from Oman at 2.35 MMT.
* Di Ammonium Phosphate was imported from China at 2.12 MMT.
 Muriate of Potash was imported from Russia at 1.11 MMT.
e Sulphur was imported from UAE at 0.54 MMT.

e Total Country-wise Imports of Major Fertilizers for Apr'’23-Feb’24 were 10.19 MMT.
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Imports of Fertilizers from Top 10 Countries

T0GO CANADA

U.A.E. 0.96 0.87
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Major Importers of Fertilizers in Apr'23-Feb’24 QTY in MMT

INDIAN FARMERS FERTILIZERS CO OP LTD. 5.71
INDIAN POTASH LTD. 5.53
COROMANDEL 4.21
NATIONAL FERTILIZERS CO. LTD. 1.68
PARADIP PHOSPHATES LTD. 1.48
RASHTRIYA CHEMICAL AND FERTILIZER LTD. 1.13
KRISHAK BHARATI CO OP LTD. 0.74
GREENSTAR FERTILIZERS PVT. LTD. 0.70
GUJARAT STATE FERTILIZERS CO. LTD. 0.51
CHAMBAL FERTILISERS AND CHEMICALS LTD. 0.49
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FERTILIZERS OUTLOOK

India’s total fertilizer requirement ranges from 58 to 63 million tones a year, but the
country produces only about 43 to 46 million tones, and the rest is imported.

India, the second-largest consumer of fertilizers after China, is entirely dependent on
imports for muriate of potash (MOP), a granular fertilizer with 60% potash content.

It also imports 4.3 to 4.7 million tones of phosphate rock, 9.1 to 9.8 million tones of
urea, 5.3 to 5.4 million tones of di-ammonium phosphate, 1.2 to 1.4 million tones of
nitrogen, phosphorus, and potassium fertilizers.

Currently India has 3 fertilizer plants producing 28.4 mill tones of Urea a year.
Govt is planning to start the fourth fertilizer plant in Sep 24 owned by Talcher

Fertilizers Limited in Odisha then urea production capacity could be increased by 1.25
mt a year.
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HIGHLIGHTS

01 o
India to sign long-term deal for buying
key fertilizer input from Mauritania

02 —

India's urea imports decline by 21% to
7.41mt in 2023

PM Modi to dedicate revived Sindri
fertilizer plant in Jharkhand
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* India imports around 9-10 million metric tons of Rock phosphate anually.
Imports rose 14% from 22-23.

* Rock phosphate is the key raw material for DAP and NPK fertilizers.

« India is planning to ink a long-term contract with Mauritania for importing rock
phosphate.

* India already has entered into long-term agreements with Morocco, Senegal,
Israel, Oman, Canada, Saudi Arabia and Jordan.

« India looking at Egypt and Mauritania to sign a long-term agreement for three
years to improve the availability, as these countries have rock phosphate and
phosphoric acid.

» Current fertilizers shipments from Russia, Canada and Jordan are re-routed
with a delay of 20-30 days against the usual 10-12 days. Freight costs have
shot up.

« This reduction in imports is attributed to a substantial increase in domestic
production.

« Domestic production saw a 13.4% rise reaching 31.11 million mt, up from
27.43 million mt in 2022.

« The consumption of Urea is estimated to reach 32.7 mt by the end
FY2024.

* In FY25 with Urea consumption growing 6-7%, the govt will reduce 2.5 mt
of urea consumption by nano urea.
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« The Sindri project, foundation stone for which was laid on May 25, 2018, is
expected to contribute 12.7 lakh tonnes per annum of indigenous urea
production in the country.

« Hindustan Urvarak and Rasayan Limited (HURL) is a joint venture company
comprising public sector undertakings (PSUs) such as National Thermal
Power Corporation Ltd (NTPC), Indian Oil Corporation Ltd (I0OCL), Coal India
Ltd (CIL), and FCIL/HFCL. Established on June 15, 2016, HURL revitalized
the Sindri fertilizer unit by establishing a new ammonia-urea plant with an
installed capacity of 12.7 lakh tonnes per annum.

 The Sindri Plant commenced urea production on November 5, 2022. HURL
was mandated with the responsibility of setting up the new ammonia-urea
plant at Sindri with a capacity of 2,200 TPD ammonia and 3850 TPD neem-
coated urea.

« This project involved an investment of Rs 8,939.25 crore, with NTPC, 10CL
and CIL contributing 29.67% each in equity and FCIL contributing 11%, as per
the ministry. The establishment of the gas-based Sindri Plant is part of the
government's initiatives to revive the closed urea units of Fertiliser
Corporation of India Ltd. (FCIL) and Hindustan Fertilisers Corporation Ltd
(HFCL), aiming to achieve self-sufficiency in the urea sector. Highlighting the
broader impact, the ministry emphasized that the plant would ensure a
sufficient supply of urea to farmers in Jharkhand, as well as the states of West
Bengal, Odisha, Chhattisgarh, Madhya Pradesh and Bihar.

Source: Times of India
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Other Reports for March 2024

J. M. Baxi & Co. Monthly Agri Products Update

J. M. Baxi & Co. Monthly Automotive Logistics Update
J. M. Baxi & Co. Monthly Cement Update

J. M. Baxi & Co. Monthly Chemical Update

J. M. Baxi & Co. Monthly Coal Update

J. M. Baxi & Co. Monthly Container Update

J. M. Baxi & Co. Monthly Cruise Shipping Update

J. M. Baxi & Co. Monthly Veg Oil Update

J. M. Baxi & Co. Monthly LNG & LPG Update

J. M. Baxi & Co. Monthly Mineral and Metal Update
J. M. Baxi & Co. Monthly Oil and Petroleum Update
J. M. Baxi & Co. Monthly Port Update

J. M. Baxi & Co. Monthly Project Cargo Update

J. M. Baxi & Co. Monthly Steel Update
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